
PRICING SUPPLEMENT                                                                                                                        

ISSUE OF SAFARICOM FIXED RATE GREEN NOTES OF UP TO KES 15 BILLION                        
(WITH KES 5 BILLION GREENSHOE OPTION) UNDER THE DOMESTIC MEDIUM TERM NOTE 

PROGRAMME OF UP TO KES 40 BILLION

This document constitutes the applicable Pricing Supplement relating to the issue of Notes described herein. Terms used herein shall 
have the same meaning ascribed to them in the Information Memorandum dated 21 November 2025 and as updated and amended 
from time to time.   

The details of the first Tranche of Notes to be issued under the Programme are set out in this Pricing Supplement. This Pricing Supplement 
must be read in conjunction with the Information Memorandum. To the extent that there is any conflict or inconsistency between the 
contents of this Pricing Supplement and the Information Memorandum, the provisions of this Pricing Supplement shall prevail. 

1. DESCRIPTION OF THE NOTES 

1.1 Issuer Safaricom PLC

1.2 Arrangers SBG Securities Limited, Stanbic Bank Kenya  Limited and Standard Chartered 
Bank Kenya Limited

1.3 Instrument Green Notes

1.4 Status of the Notes Senior, unsecured

1.5 Issue Number* SCOM-FXD/T01/2025/05

*     explanation of the Series number 
      SCOM – SAFARICOM PLC; FXD – fixed rate notes; T01– Tranche Number; 2025 – year of issue; 05 – tenor of notes 

1.6 Optional Redemption/Payment Basis Optional redemption at par 

1.7 Principal Amount KES 15,000,000,000 (with a greenshoe option of up to KES 5,000,000,000)

1.8 Use of Proceeds The Issuer shall allocate 100% of net proceeds of this Tranche of Notes to 
finance and/or refinance the portfolio of Eligible Green Projects as indicated in 
the Green Project Categories set out under the Sustainable Finance Framework 
available on Safaricom’s website https://www.safaricom.co.ke/investor-relations 

1.9 Form of Notes Listed Book-entry Notes 

1.10 Issue Date 11 December 2025

1.11 Business Centre Nairobi 

1.12 Specified Denomination of the Notes KES 50,000 with integral multiples of KES 10,000 thereof

1.13 Issue Price Par 

1.14 Interest Commencement Date  11 December 2025

1.15 Maturity Date 11 December 2030

1.16 Specified Currency Kenya Shillings

1.17 Applicable Business Day convention ACT/364 
The Calculation Agent and Fiscal Agent will, calculate the amounts of interest 
payable in respect of each Note on the Interest Payment Date for the relevant 
Interest Period (the Interest Amount) by applying the Interest Rate to the 
outstanding principal amount of the Notes, multiplying such sum by the actual 
number of days in the relevant Interest Period (as set out below) concerned 
divided by 364.
If any Interest Payment Date falls on a day which is not a Business Day, the 
following Business Day shall be substituted for such day, unless such Business 
Day falls in the next calendar month, in which case the immediately preceding 
Business Day shall be substituted thereof.



1.18 Specified office of the Fiscal Agent, 
Calculation Agent and Registrar 

Image Registrars Limited
5th Floor, Absa Towers, Loita Street
P.O.Box 9287- 00100 GPO, Nairobi, Kenya
DL: 0709 170003
Tel: +254 709 170 000/+254 735 565 666

1.19 Specified Office of the Receiving 
Bank

Stanbic Bank Kenya Limited
Stanbic Bank Centre, 58 Westlands Road, 
P.O Box 47198 – 00100, Nairobi, Kenya 

1.20 Final Redemption Amount KES 15,000,000,000 (with a greenshoe option of up to KES 5,000,000,000)

1.21 Record Date Fifteen (15) calendar days prior to each Interest Payment Date 

2. PROVISIONS RELATING TO INTEREST PAYABLE

2.1 Fixed Rate Note Provisions Applicable

a. Fixed Rate of Interest 10.40% per annum

b. Interest Payment Dates means 11 December and 11 June in each year up to and including the Interest 
Termination Date, or, if such day is not a Business Day, another Business day as 
specified in clause 1.17 of this Pricing Supplement

c. Default Rate Fixed Rate of Interest + 2.00% 

 d. Other terms relating to the method 
of calculating interest for the 
Fixed Rate Notes

Not applicable

3. PROVISIONS REGARDING REDEMPTION 

3.1 Redemption at the option of the 
Issuer
If applicable,

Applicable

a. Optional Redemption Dates At Issuer’s option

b.  Optional Redemption Amount(s) 
and method, if any, of calculation 
of such amount(s)

In whole or in part

3.2 Notice period for Optional 
Redemption 

not less than 15 days and not more than 30 days 

a. If redeemable in part

i. Minimum Redemption Amount KES 500 million and an integral multiple of KES 50 million

ii. Higher Redemption Amount Not Applicable

b. Other terms applicable on 
Redemption 

as provided for in the applicable notice, which  shall have been first approved by 
the Note Trustee and CMA

4. GENERAL  

4.1 Other terms or special conditions Not applicable

4.2 Board approval for issuance of the 
Notes 

07 November 2025

4.3 Additional Selling Restrictions None 

4.4 Allotment policy In the event of an oversubscription, allotment will be at the discretion of the 
Issuer.

4.5 Settlement Procedures and 
Settlement Instructions 

Qualified Institutional Investors (QIIs):
Payment shall be made in same-day cleared funds to the Receiving Bank on the 
Issue Date.

Other Investors:
Investors who are not QIIs shall provide proof of payment to the Placing Agents 
and the Registrar together with a duly completed application form, prior to the 
date the Offer closes.



4.6 Details of bank account(s) to which 
payments are to be made in respect 
of the Notes  

Electronic Funds Transfers (Real Time Gross Settlement, Electronic Funds 
Transfer and Telegraphic Transfer) or cash deposit to the bank details below:

Account Name: Safaricom DMTN
Account Number: 1112525XXXXXX 
(XXXXXX- being the 6-digit number on the Application Form) 
Bank Name: Stanbic Bank Kenya Limited
Branch: Chiromo
Branch Code: 31000                        
SWIFT Code: SBICKENX
Narration: Application Form serial number (6-digit number)

Mobile Money (M-Pesa) payment via:
Pay Bill Number: 8250250
Account Number: 111 2525 XXXXXX 
(XXXXXX- being the 6-digit number on the Application Form)  

4.7 Last Day to Register, which shall 
mean that the "books closed 
period" (during which the Register 
will be closed) will be from each 
Last Day to Register to the 
applicable Payment Day until the 
date of redemption 

5.00 p.m. Nairobi time fifteen (15) calendar days prior to each Interest Payment 
Date

4.8 Securities Exchange Nairobi Securities Exchange

4.9 Method of Distribution Public Offer

4.10 Target Market Qualified Institutional Investors (QIIs) and retail investors.

4.11 Total Notes in issue (excluding the 
current issue) 

None

4.12 Rights of Cancellation  The Notes will be delivered to investors on the Issue Date/Settlement Date 
provided that: 

 (i)	 no event occurs prior to the settlement process being finalised on  the 
Issue Date/Settlement Date which the Issuer (in its sole discretion) 
consider to be a force majeure event; or 

(ii)	 no event occurs which the Issuer (in its sole discretion) considers may  
prejudice the issue, the Issuer or the Notes.

4.13 Tax Subject to any changes in law, any interest income accruing on the Green Notes 
will be tax exempt as at the date of this Pricing Supplement.

4.14 Material Change Statement Save as disclosed in the Information Memorandum as read together with this 
applicable Pricing Supplement, there has been no significant change in the 
Issuer’s financial position since the date of the Issuer’s last audited financial 
statements.

4.15 Minimum level of subscription 
required to deem this issue 
successful

50%

5. ADDITIONAL INFORMATION

5.1 Governing law Kenyan law

5.2 Additional steps that may be 
taken following approval of the 
Extraordinary Resolution 

Not applicable 

5.3 Specify Agents and Specified 
Offices if new or other Agents 
appointed 

Not applicable 



6. SALIENT DATES 

6.1 Offer Opens 25 November 2025 at 8.00AM

6.2 Offer Closes 05 December 2025 at 5.00PM

6.3 Allotment Date 08 December 2025

6.4 Notification Date (via email/
telephone) 

09 December 2025

6.5 Issue Date and Payment Date (for 
qualified institutional investors only)

11 December 2025

6.6 CDSC Account Upload 15 December 2025

6.7 Listing Date 16 December 2025

7. TRANSACTION ADVISORS

7.1 Arrangers SBG Securities Limited
Stanbic Bank Kenya Limited 
Standard Chartered Bank Kenya Limited

7.2 Placing Agents SBG Securities Limited
Stanbic Bank Kenya Limited 
Standard Chartered Bank Kenya Limited
Dyer and Blair Investment Bank Limited

7.3 Sponsoring Broker SBG Securities Limited

7.4 Registrar, Calculation Agent and 
Fiscal Agent

Image Registrars Limited

7.5 Note Trustee MTC Trust and Corporate Services Limited

7.6 Legal Counsel Coulson Harney LLP (trading as Bowmans, Kenya)

7.7 Reporting Accountants PricewaterhouseCoopers LLP, Certified Public Accountants

RESPONSIBILITY

The Issuer and its Board of Directors accepts responsibility for the information contained in this pricing supplement, which, when 
read together with the Information Memorandum, contains all information that is material in the context of the issue of the Notes. 

For and on behalf of:
Safaricom PLC

Signature:                                 Signature:

Name:                                 Name:

Designation: Director                                 Designation: Director / Company Secretary
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25th November 2025

Dr. Peter Ndegwa (CBS) Linda Mesa Wambani


